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Disclaimer

This presentation and its enclosures and appendices (the “presentation”) have been prepared by IGas Energy plc (the “Company”) exclusively for information purposes. This
presentation has not been reviewed or registered with any public authority. This presentation is confidential and may not be reproduced, further distributed to any other person or
published, in whole or in part, for any purpose. By viewing this presentation, you agree to be bound by the foregoing restrictions and the other terms of this disclaimer.

The distribution of this presentation and the offering, subscription, purchase or sale of securities issued by the Company in certain jurisdictions is restricted by law. Persons into
whose possession this presentation may come are required by the Company to inform themselves about and to comply with all applicable laws and regulations in force in any
jurisdiction in or from which it invests or receives or possesses this presentation and must obtain any consent, approval or permission required under the laws and regulations in
force in such jurisdiction, and the Company shall not have any responsibility or liability for these obligations.

This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities.

The contents of this presentation are not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, investment and
tax adviser as to legal, business, investment and tax advice. In making an investment decision, investors must rely on their own examination of the Company and the terms of
any investment in the Company, including the merits and risks involved. Although reasonable care has been taken to ensure that the facts stated in this presentation are
accurate and that the opinions expressed are fair and reasonable, the contents of this presentation have not been verified by the Company or any other person. Accordingly, no
representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information and opinions contained in this presentation,
and no reliance should be placed on such information or opinions.

Further, the information in this presentation is not complete and may be changed. Neither the Company nor any of its respective directors, officers or employees nor any other
person accepts any liability whatsoever for any loss howsoever arising from any use of such information or opinions or otherwise arising in connection with this presentation.

There may have been changes in matters which affect the Company subsequent to the date of this presentation. Neither the issue nor delivery of this presentation shall under
any circumstance create any implication that the information contained herein is correct as of any time subsequent to the date hereof or that the affairs of the Company have not
since changed, and the Company does not intend, and does not assume any obligation, to update or correct any information included in this presentation.

All statements other than statements of historical facts included in this presentation, including, without limitation, those regarding the Company’s financial position, business
strategy, plans and objectives of management for future operations, are forward-looking statements. Such forward-looking statements involve known and unknown risks,
uncertainties and other factors which may cause the actual results, performance of achievements of the Company, or industry results, to be materially different from any future
results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions
regarding the Company’s present and future business strategies and the environment in which the Company will operate in the future. Various factors exist that could cause the
Company’s actual results, performance or achievements to differ materially from those in the forward-looking statements. These forward-looking statements speak only as of the
date of this presentation. The Company expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking statement contained
herein to reflect any change in the Company’s expectations with regard thereto or any changes in events, conditions or circumstances on which any such statement is based.
The Company makes no representation or warranty as to the accuracy of any forward-looking statements.

Any investment in the Company involves risk, and several factors could cause the actual results, performance or achievements of the Company to be materially different from
any future results, performance or achievements that may be expressed or implied by statements and information in this presentation, including, among others, risks or
uncertainties associated with the Company’s business, segments, development, growth management, financing, market acceptance and relations with customers, and, more
generally, general economic and business conditions, changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environments,
fluctuations in currency exchange rates and interest rates and other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions
prove incorrect, actual results may vary materially from those described in this document. The Company does not intend, and does not assume any obligation, to update or
correct the information included in this presentation.
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I         Investing in growth

Restructure/refocus

Increased production

Overview
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Energy transition

• Streamlined ExCo
• Improved strategic planning and more

efficient decision making
• Focus on profitability of fields

• Q4 production drive
• December production averaged 2,221

boepd (net to IGas)
• 2023 expected c.2,000 boepd

• Invest in projects with short pay-back period
• Develop near term incremental production
• Grow geothermal

• Rebrand company for the future
• Renewable focus is on geothermal
• Energy security and decarbonisation



Financial highlights
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2022

• Strong operating cashflow of £27.4m before working capital and
realised hedges (2021: £13.9m). Realised loss on hedges of £8m

• Revenue £59.2m (2021: £37.9m)

• realised price pre-hedge price of $98.6/bbl (2021: $68.5/bbl).

• post hedge $82.7/bbl (2021:$54.3/bbl)

• Operating costs of $41.5/boe (£33.4)/boe (2021: $37.4 (£27.1)/boe)

• Net G&A of £6.3m (2021: £5.8m)

• Capex of £7.9m

• converting a well to a water injector, near-term incremental
projects, maintenance & regulatory costs, progressing
conventional exploration opportunities

• Underlying operating profit of £16.1m but impairment of exploration
and evaluation assets of £30.0m – write off remaining shale assets

• Net debt reduced to £6.1m (2021 £12.2m).

• Significant headroom under the RBL

• Ring fence tax losses of £260m (2021: £268m))

• No EPL payable for 2022 due to capital expenditure and available
allowances



Financial Outlook

• Production c.2,000 boe/d

• Capex of c.£15.3m, subject to financing

• Corringham £4.7m

• Bletchingley £4.0m

• Glentworth & Singleton £1.0m

• Hopper/Avington c.£1.2m

• Balance of £4.4m maintenance and optimisation activities

• Abex of c.£6.5m

• Egmanton field, Ince Marshes, Irlam & Springs Road

5

2023




























